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MORTGAGES OWNED BY U. S. LIFE INSURANCE COMPANIES, 1960 


FARM 
Amount 
(000 
No. Omitted) 


NON-FARM 
F.H.A. 


Amount 
(000 
No. Omitted) 


NON-FARM 
V.A. 
Amount 


No. Omitted) 


NON-FARM 
CONVENTIONAL 
Amount 
(000 
No. Omitted) 


TOTAL 
Amount 


No. Omitted) 





Alabama 


IIE setictectnsensaihs- hints 


Arizona 


ae 
Colorado W000. 


1,090 $ 20,575 


1,080 
5,390 


47,711 
108,681 
4,540 184,892 
4,210 72,700 


27,670 $ 260,995 
50 


6,465 
11,700 86,316 
12,950 


88,708 
70,850 746,571 
18,780 


25,930 $ 207,611 


2,730 18,532 
7,000 
140,530 


19.470 166.716 


15,810 $ 262,043 
70 2,201 
14,820 259,140 
58,822 

3,293,569 

345,871 


70,500 $ 751,224 
120 8,666 

30,330 

29,360 

386,300 

57,690 





Connecticut 
Delaware 


District of Columbia ___. 


Florida 


Geers 2... 


260 2,090 
561 


70,815 
33,216 


180,159 
2,910 


24,855 
3,500 46,235 
1,550 


48,819 
50,480 401,818 
32,880 


2,620 
5,900 
3,130 
24,500 
24,920 


23,481 


287,072 

70,207 
329,636 
935,591 
465,089 


17,960 
13,670 
8,540 
129,630 
85,660 








62,476 
219,394 
142,068 
350,012 


320,676 

4,500 55,58} 

4,450 36,329 

31,750 320,333 
37,890 


323,142 
13,060 


540 
2,460 
35,370 
22,120 


9,590 78,661 


38,214 
45,837 
1,309,214 
426,974 
148,850 


6,060 
15,570 
126,600 
102,190 


59,210 705,234 





Louisiana 
SERS Rt rae eeesort 
Matyland ................... 


112,309 
52,174 
26,813 

461 
7,345 


127,711 

17,990 157,462 

15,800 141,470 

32,360 298,825 
1,690 


11,837 
14,100 220,624 


14,940 115,150 
10,090 85,494 
23,590 205,780 

640 3,069 


25,210 208,663 


224,442 
229,592 
350,383 

21,096 
463,734 


57,210 609,393 
508,730 
881,801 

36,463 
900,366 





Massachusetts 


Michigan 0... 
Minnesota 


Mississippi 


Sa 


675 
21,298 
148,519 
80,400 
129,280 


11,203 
452,975 
105,322 
127,194 
215,366 


680 
51,510 
8,940 
16,100 
21,480 


1,246 11,016 
31,550 250,629 
12,720 113,409 
11,610 75,009 
20,700 175,385 


238,793 
923,715 
279,366 

98,806 
513,801 


261,687 
1,648,617 
646,616 
381,409 


76.790 1,033,832 





Se 
I nos BS a 


Nevada _._.. 


New Hampshire cee 


New Jersey 


47,779 
127,784 
13,807 
62 
12,931 


2,320 26,002 
16,360 146,281 
2,280 20,039 
x 72 
9,430 85,703 


1,920 19,293 

5,030 38,794 

1,180 7,242 
* 


26 
15,330 


35,800 
117,755 
27,197 
9,214 
771,360 


7,960 128,874 
39,170 430,614 
4,980 68,285 
210 9,374 
57,140 995,291 





New Mexico —........ 
_ 

North Carolina _.......... 
North Dakota . ........... 
Ohio DEL ee Oe 


44,677 
13,803 
36,883 
12,937 
82,715 


10,000 88,129 
4,940 130,811 
24,630 240,253 
210 1,998 
44,870 487,403 


125,297 
6,820 


47,437 

8,810 83,273 
19,070 148,362 
190 2,055 
37,840 349,866 


94,790 
2,322,760 
397,573 
28,811 
988,876 


24,850 275,033 
60,480 2,550,647 
77,150 823,071 
3,410 45,801 
131,390 1,908,860 





Oklahoma . 


Cremona. 


Pennsylvania _. 


Rhode Island .- 


Seuth Carolina 


81,843 
45,172 
10,054 

8 


12,425 


36,400 262,607 
16,460 135,273 
18,940 164,207 

490 5,294 
18.640 145,597 


23,680 147,015 
6,850 
36,930 
270 
11,480 


231,590 
213,757 
971,182 

21,395 
163,789 


78,860 723,055 
36,530 451,191 
98,000 1,432,735 

1,770 28,757 
42,060 402,456 





South Dakota —....... 


Tennessee 
OO 


49,808 
23,519 
305,109 
12,167 
1,585 


1,340 12,915 
38,920 321,788 
123,240 954,020 
8,810 78,179 
50 905 


690 
27,030 
108,670 
5,600 
110 


26,844 


9,160 
90,760 
398,260 
27,800 
760 





DMN ioc a as 
Washington —. 0... 
West Virginia 
Wisconsin 2... 
Ll) Sener 


26,153 
47,636 

2,219 
31,557 
33,917 


33,960 358,959 
41,330 369,810 
7,560 60,685 
5,820 66,446 
3,990 37.458 


31,270 
25,130 
4,980 
6,440 
3.040 


20,960 


98,860 
86,810 
18,380 
27,180 

9,570 





eT 


Canada 
Other 


$2,971,015 
11,444 
50 


976,610 $9,017,785 
257,092 


31,720 
2.510 15,033 


867,460 
10 8 


$6,900,550 1,081,410 $22,151,794 


24,860 
2,820 


402,128 
43,804 


3,135,770 
58,100 
5,340 





Total 


211,810 $2,982,509 1,010,840 $9,289,910 


867,470 $6,900,558 1,109,090 


$22,597,726 


3,199,210 $41,770,703 





* Fewer than 5. 


Source: Institute of Life Insurance. 








MORTGAGE INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


Mortgage investments have always constituted a large 
part of the assets of U. S. life insurance companies. The 
funds provided by these investments have helped to build 
and expand homes, farms, commercial enterprises, and 
buildings for public use. Since the end of World War II 
the share of life insurance company assets in mortgages 
has increased steadily, representing 34.9% at the end of 
1960. During 1960, mortgage investments increased by 
$2.6 billion, amounting to $41.8 billion at the end of the 
year. Of this total, $41.0 billion was on properties in the 
United States. 

The total of U. S. mortgages owned by the life insurance 
companies increased 158% between year-end 1950 and 
year-end 1960. These mortgage investments, which in- 
creased in every region of the United States, followed, for 
the most part, the same pattern established by the popula- 
tion shifts and the increases in personal income. Popula- 
tion has grown most rapidly in the Western States, 43.4% 
between 1950 and 1960, or more than two and one-half 
times the growth in any other region. Personal income 


also increased more in the West than in the other regions 
during the decade. Between 1950 and 1960, U. S. life insur- 
ance company investments in mortgages in the West in- 
creased 226%, likewise the largest gain recorded for any 
region. Mortgage investments in Montana, Arizona, and 
Colorado more than quadrupled; in California, Nevada 
and Utah, these investments tripled. The South, which 
ranked second in regional growth of mortgage investments, 
showed an increase of 173%, followed by the North Cen- 
tral region, 160% , and the Northeast, 71‘/. 

From the end of 1955 to the end of 1960, total mortgage 
holdings of the life insurance companies in the United 
States increased more slowly than during the first half of 
the 1950s. This trend was apparent in every state, except 
New York, which increased 17% from 1950 through 1955, 
and 27% from 1955 through 1960. The largest increase 
in the first half of the decade was in Wyoming, 200% ; the 
largest increase between 1955 and year-end 1960 was in 


Arizona, 106%. 





GROWTH OF MORTGAGES HELD BY U. S. LIFE INSURANCE COMPANIES 


Percent Increase 





1950- 1955- 
State 1955 1960 


IN THE UNITED STATES 


Percent Increase 


1950- 1955- 
State 1955 1960 





State 


Percent Increase 





1950- 1955- 
1955 1960 





Alabama _...... 114% 68% 
Wn oer... a ee n.a. 
eC: | | 106 
Arkansas 79 39 
California 129 40 
Cameede | oo 62 
Connecticut 45 32 
Delaware 26 
District of Columbia 39 14 
Florida 81 57 
Georgia 109 52 
Hawaii n.a. n.a. 


Idaho 98 





42 
Illinois 33 
Indiana 55 
Towa 49 
j EES ES EINER 32 
Kentucky 47 





Louisiana 59% 
Maine 16 
Maryland 





Massachusetts 
Michigan 

Mi ta 
Mississippi 





Missouri 
Montana ....................-....-- 
Nebraska —...--............... 


New Hampshire _.._....... 
New Jersey —............... 
New Mexico 

New York 

North Carolina 

North Dakota 

Ohio 





Oklahoma _........ 
ee 
Pennsylvania... 


Rhode Island 


South Carolina —..... 
South Dakota — 
Tennessee __............. 
peony eS. | See 
SE action eatin 


Vermont _.... 


Virginia 
Washington 
West Virginia 


Wisconsin _................. 
Wyoming 


"EMRE Ne 0s se cetees ns 


73% 26% 
92 43 
67 28 
38 15 

120 64 
O4+ 17 
88 


41 

35 

118 58 
94 ll 
81 4“ 
78 55 
72 31 
125 57 
200 24 


82 42 





n.a. — Not available. 
Source: institute of Life Insurance. 








INVESTMENTS OF 


U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





TYPE OF INVESTMENT 


ACQUIRED 


HELD 


CHANGE IN 
HOLDINGS 





May 
1960 


5 Mos. 


1961 


May 31 
1961 


1960 


May 31 April-May 


1961 





Government _U. S. 
Canada 
Other 


$ 291 


$1,496 
56 


31 


$ 6551 § 
294 
176 


6,661 
276 
97 


$+ 63 
— 6 
+ 83 





Non-Guaranteed Federal Agency 


101 


99 


+ 1 





State, Provincial, Local 
U. Direct & Guaranteed 
Special Rev. & Other 
Foreign Direct & Guaranteed 
Special Rev. & Other 


1,083 
2,691 
1,005 

17 





World Bank & Other International 
Agency 


246 





Railroad 


U. S. 
Foreign 


20 





Public 
Utility 


U.S 
Foreign 





Industrial 
U. S. 


& Miscellaneous 
One Year or Less at 


Issue 
All Other 


Foreign 


350 
25,306 
1,360 





TOTAL 


59,735 





PREFERRED 
STOCKS 


Railroad 

Public Utility 
Bank, Trust & Ins. 
Industrial & Misc. 


63 
1,357 
10 
589 





4 





TOTAL 


2,023 





COMMON 
STOCKS 


Railroad 

Public Utility 
Bank, Trust & Ins. 
Industrial & Misc. 


28 
551 
347 

1,328 


30 
464 
360 

1,117 





Foreign 


59 


41 





TOTAL 


2,313 


2,012 





MORTGAGES 


Farm 


3,053 


2,894 





Non-Farm FHA 
NHA 
VA 


Conventional 


12 
341 


9,364 
260 
6,770 
23,276 


8,677 
250 
7,098 
21,520 





TOTAL 


511 


42,723 


40,439 





Company Used 


9 


37 


1,086 


1,011 





Residential 
Commercial 


Investment 


1 
+ 


3 
35 


423 
2,294 


414 
2,306 





Other 


1 


34 


35 





TOTAL 


15 


85 


3,837 


3,766 


+ 10 





POLICY LOANS 


131 


634 


5,508 


4,897 


+ 47 





CASH 


xxx 


xxx 


1,303 


1,180 


+ 75 





OTHER ASSETS 


Xxx 


xxx 


XXX 


5,020 


xxx 


4,347 


— 38 





TOTAL 


$1,954 


$1,556 


$8,915 


$7,708 $122,462 


$115,908 


$+541 





Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing 
over 95% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change 
in holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other 
adjustments. 





LIFE INSURANCE BENEFIT 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


May 
1961 


May 
1960 


5 Mos. 


1961 


5 Mos. 
1960 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$179,400 
107,100 
30,300 


$165,700 
92,900 
27,000 


$ 855,100 
512,400 
143,500 


$ 814,400 
468,200 
141,800 





TOTAL 


316,800 


285,600 


1,511,000 


1,424,400 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


55,100 
200 
5,300 


52,000 
200 
5,500 


272,500 
3,300 
24,700 


266,700 
2,500 
27,200 





TOTAL 


60,600 


57,700 


300,500 


296,400 








DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,100 
4,200 
800 


5,800 
3,600 
800 


30,100 
18,300 
3,600 





TOTAL 


11,100 


10,200 


52,000 





ANNUITY PAYMENTS 


Group 
Individual 


33,500 
29,400 


29,300 
30,800 


151,800 
159,800 





TOTAL 


62,900 


60,100 


311,600 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


127,900 
1,400 
32,100 


109,300 
1,700 
28,000 


546,300 
10,600 
126,300 





TOTAL 


161,400 


139,000 


683,200 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


106,800 
16,300 
3,600 
2,100 


93,900 
17,800 
3,400 
5,800 


474,200 
92,100 
25,800 
27,000 





TOTAL 


128,800 


120,900 


619,100 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS 


741,600 


$673,500 


$3,614,400 


$3,386,700 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 


Individual 


198,400 
49,300 


178,700 
45,100 


921,400 
228,800 


851,300 
217,900 





TOTAL 


$247,700 


$223,800 


$1,150,200 


$1,069,200 





Sources: Institute of Life Insurance and Health Insurance Association of America. Life insurance and annuity benefits are estimated on the 
sis of reports from life insurance companies representing over 95% of all payments. Health insurance dividends to policy — 


holders are excluded. 





